
STARDUST HILLS OWNERS ASSOCIATION
2025 MONIES COLLECTION POLICY
The purpose of this policy is not to change anything within the Covenants, Rules and Regulations and Bylaws in any way, but to enforce them, as written. This document provides guidelines for the Board of Directors and office personnel, now and going forward, to execute collections practices that are fair and consistent for all Members regarding annual dues, late fees and any money owed to the Association by its Members.
Annual Dues:
In accordance with the Association Bylaws, Association Annual Dues, page 22 IX Membership Dues and Assessments, are required to be paid in full on or before April 1st of each calendar year. 
Effective October 1, 2025, the Association Board of Directors will implement and execute a fair and consistent collection process with its Members as follows:
· No later than October 15th of each year, an Annual Statement will be mailed to all Members that will reflect any past due amounts and the Annual Dues for the upcoming April 1st due date. 
· All Annual Dues are to be paid in full by no later than April 1st. 
· If a check is returned for insufficient funds, payment then must be made by cash or money order only.
· No partial payments will be accepted after April 1st of each year. 
· Delinquent dues will be assessed late fees at a $2.00 per day, beginning April 11th, for a maximum accumulation period of sixty (60) days. 
· Late fees will accumulate until the full amount is paid.
· Dues not paid in full by April 1st, will result in the Member being declared “not in good standing” with the Association. 
· A Member “not in good standing” means that the Member and their family members, lose access and privilege to the Association common grounds, clubhouse, pool, events, and voting rights, etc. (SHOA Rules and Regulations, page 6 d.) 
· The Member is immediately returned to “good standing” once all past due amounts are paid in full. 
· If Members have unpaid monies that are not received by April 1, a “Notice of Non-Payment” will be mailed, notifying the Member a lien will be filed on their property in the Putnam County Recorder’s Office. The Member is responsible for collection costs, attorney fees, and court costs with interest as required by the State of Indiana. (SHOA Rules and Regulations, page 6 d.)
Payment Plan:
	Schedule 1st payment of $70.00 due January 1
                           2nd payment of $70.00 due February 1
		   3rd payment of $70.00 due March 1
                           4th payment of $70.00 due April 1
· If the payment falls on a date where the office is not open, payment will be made on the business day prior to the payment due date.
Office Information:
· Stardust Hills Owners Association office hours are as follows:
· Monday 2:00 p.m. to 7:00 p.m.
· Tuesday and Friday 10:00 a.m. to 3:00 p.m.
